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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 
of the contents of this announcement.
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PROFIT WARNING

This announcement is made by Silver Tide Holdings Limited (the “Company”, and together 
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) 
and the Inside Information Provisions (as defined under the Listing Rules) under Part 
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors (the “Board”) of the Company would like to inform the shareholders 
of the Company and potential investors that, based on the preliminary review of the 
unaudited consolidated management accounts of the Group for the year ended 31 March 
2020 (the “Year”) and assessment of the information currently available to the Board, the 
Group is expected to record an unaudited loss attributable to owners of the Company 
for the Year of approximately HK$13.7 million, as compared to the profit attributable to 
owners of the Company of approximately HK$29.3 million for the year ended 31 March 
2019.

The expected loss of the Group was primarily attributable to (i) an increase in the 
subcontracting charges due to the unexpected delay in certain formwork works projects as a 
result of recent social unrest in Hong Kong and unexpected circumstances arise in a certain 
project; (ii) an increase in material and consumables costs as we have procured substantial 
amount of construction materials and consumables upfront before the commencement of 
major stage for certain projects as requested by the customers during the year ended 31 
March 2020; (iii) the increase in depreciation expenses during the year ended 31 March 
2020 mainly due to the addition of metal scaffold equipment; (iv) certain main contractors 
of the Group postponed the resumption of work at work sites after the Chinese New 
Year; and (v) the disruption in supply of materials coming from the People’s Republic of 
China which resulted in delay in site progress and increase in cost due to the prolonged 
need for maintaining the required site workforce. In light of the above, the Group will 
continue to try its best to implement tight cost control measures on existing projects, 
improve the efficiency of work-flow throughout the construction process, and strengthen 
the effectiveness of project management.
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The information contained in this announcement is only based on the Board’s preliminary 
assessment after reviewing the unaudited consolidated management accounts of the Group 
for the Year and the information currently available, and such information has not been 
audited or reviewed by the Company’s independent auditor or the audit committee of 
the Board. Therefore, the actual results of the Group for the Year may differ from the 
information contained in this announcement. Shareholders and potential investors are 
advised to refer to the details in the annual results announcement of the Company for the 
Year, which is to be released not later than 30 June 2020.

Shareholders and potential investors are advised to exercise caution when dealing in the 
securities of the Company.
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